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Ronald McDonald House Glaseow {Recisiered number: SCI53050)

Report of the Trustees
For The Year Ended 31 December 2022

The trustees who are also dircetors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 December 2022, The vustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
aveonts i accordance with the Financial Reporting Standard applicable m the UK and Republic of Ireland (FRS 102
{elfective T January 2019,

GRIECTIVES AND ACTIVITIES

Objectives and Activities

The company's object s to provide high guality "home away from home” accommodation and suech other sssistance and
support as the board may determune to the fumilics of sick children while their child is receiving hospital reatmient 21 any
hospital within the west of Seotland.

The House provides cost free accommadation and a caring environment for familics with children i hospital, It has 31
private en-suite roows, [ree on-site parking and 3 private garden, Each room s equipped with free Wi-FiL television and
a direct phone line to the child's ward. There are 6 fully cquipped kitchen zones, dining areas, laundry and  drying
tacitities. The shared communal spaces including a Bibrary, lounges and play arcas are all equipped with tovs and games.

Our main pariner hospital, the Royal Hospital for Children Glasgow (RHCG) provides many specialist services 1o the
whole of Scotland. This means that we welcome families from ail over Scotland and further aficld. Familics are welcome
irrespective of their persenal or financial cireumstancs,

The House is open and staffed 24 hours a day. able to ke in new refereals virtually every day of the your

Achievements and Performance

As well as providimg aceommodation and support for the families of sick children the House is also approved by the
hospital as a suitable place for cenaln paticnts to stay. This not only aids the child's recovery, cuses the stress en the
family but also helps the NHS to free up patient beds and achieve their own targets,

The Hoeuse uses various monitors s activities, achicvernents and performance. This 1s reviewed regularly by the house
ransgement, the fundraising team and trustecs,

The Covid pandemnic continued to have an impact on the House, Despite those challenges it bas remained open and
funclional due to the commitment of its stafl and support of iis many donors. We wish to cxpress owr thanks  and
gratitude to each and every one of them for their help in achicving shis in what were sometimes unexpected and  difficult
CICUMSIANCES,

fr was also & disruptive year due 1o changes in key personnel. We are delighied 1o have appoinied a new CEO Ken

Simpson who joins us with many years of experience in Health and Social Care.
Below arc some key statistics from cur activity monitoring,

Accommodation {oumber of people)

# of parests/carers/siblings accommodated 509
# patients acoommodated 5
Towl people accommodated 14
Aceormmodaiion (length of siay 7 nights)

Average 24.5
Shortest 1
Longest 61l
Distance raveiied by individual / fumily (miles)

Average B
Shorest 7
Longest 544




Ronald McDonald House Glasoow (Hesistered number; SC153050

Report ef the Trustees
For The Year Ended 31 December 2022

STRATEGIC REPORT

Financial position

The results for the fmancial period together with addiions! nowes highlighting significant items of income  and
expendifure are set out in detail in the following pages.

Ronald McDonald House Glasgow is funded through cvenis and donations. fncome from bots those streams  was
restricted due 1o the Hmitations of the ongoing pandemic. Going forward it is anticipaled that as peopie and soeciety
return to normal, and events restart then a stronger financial position can be achicved. This inchudes exploring our
relationships with relevant charities and statutory organisation,

Investment Policy and Performance
The Charity's mvestment objectives are to grow the value of its capital with 3 low attitude 1o risk,

Reserves policy

As an independent setf-funding charity. the reserves policy has been set so a5 o malntain adequate Amds for the next ¢
to 12 months. The funds needed to meet immediate, short- and medium-tenm commitments are held in cash,

The designated funds shown in the accoums represens unrestricted funds that have been st aside by the Board for
speetfic purposes and have not been included in the caleulaton of available unrestricted funds.

Designated Funds

Fupd A
Fixtures and Fittings Life Cyele Cost Blan
The trustees will endeavour to mainiain this fund at 2 level commensurate with anvicipated maintenance in the House.

Fund B

Development Plan for House Enlargement

Given the continucd uncertainty around; the cconomic environment, rates of milation, cost of living and uilitics the
trustees have paused their thoughts on increasing the size of the building at {his time.

Plans for Future Periods

For the greater comfort of our families plans are already in development 1o improve the bedrooms, kitchen arcas and
gardens. We fook forward 1o restarting events that will improve both our fundraising income and support base, We will
work closely with McDonald restaurants and their franchisees and RMHC w0 nurture and build our  excellen
relationships. We will also exploring jomnt working with Glasgow Children's Hospital Charity 1o maximise {undraising
opportunities, Our volusteer programme which was effectively paused during covid will be restarted and improved. We
will continue (o review or systerms and processes to improve our overall efficiency,




Ronald McDonald House Glaspow (Registered number: SCIS36850

Report of the Trustees
For The Year Ended 31 December 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Ronuld McDonald House Glisgow is a Scottish Charity, Number SCOZ319, it is a company limited by guaraniee and has
o share capral, I is controtled by s governing document, the Articles of Association which were updated in 2022,

The Board has overall comrel of the organisationsl structure and stralegic decision making with  operational
responsibiity delegated to the Clnel Exeouiive Officer with regular monitoring, The Chief Exceutive Officer reports
directly to the Board,

The Board meets at feast quarterly with an anual AGM and reviews the major risks which the Charity faces, The
trustees conduct snoual reviews of the contrels over key financial systers and also examine other operational and
businuss risks which the Charity faces and have established svstems fo mitigaie significant risks.

Saluries are roviewed annually,

The composition of the Board is reviewed regularly (o ensure areas of expertise required by the House are  adequately
covered, A skills audit is performed annually to identily the current skills of the Board and highlight possible gaps. The
information produced will guide the Board when it comes to recruiting new trustees ensuring that they have the
appropriate knowledge, experience or skills to enhance its performance and capability.

The Chairperson undertakes Trustee inductions.,

The House operates with permission from Ronald McDonald House Charities, Chicago, USA te use the nume "Ronald
MeDonald House'. The charity in America has set standards of operation which Renald MeDonmald House Glasgow
strives to exceed.

There is no financial cost or benefit 1o s arranpement and therefore Ronald McDonsld House Glasgow i totally
independent in s connection and ix selely respousible for its own fundraising,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
SCE53050 (Scoland)

Registered Charity number
SC623199

itegistered office
1299 Govan Road
Crlasgow

G3LATE



Ronald MeDonald House Glasgow {Registered number: SCISS858)

Heport of the Trusiees
For The Year Ended 31 Decombier 2022

Trustess

C O Grant Char (resigred 102 23)
P I O'Keele {rostgned 6,12.22)

[ Boyle

3 Wason

Ms G Kirkness

Fddclean fresigned 6.12.27)

L Miliar

B Galtacher

K Kmng

M MeCudden

P Wilson

M Wright {resigned 6.12.273

N Morrison Chair

G A E Buchanan-Smith {appoinied 6.13.22)
M Shenken (appointed 6.12.223

A Al (appointed 72.3.23)

FF Pitts {appoinied 22.3.23)

Ne frustee holds tile w property belonging to the Charity,

Management team:

CEO - Ken Simpson

House Director - has overail responsibility for the management of the Charity,
House Manager - has day o day responsibilily for the running of the House.

Company Sceretary
N Marrison

Sendor Statatery Auditor
Janice Alexander

Auditors

Rabb Ferguson

Chartered Accountants & Statuiory Auditors
Regemt Court

T West Regent Street

Gilasgow

G2 207

Selicitors

Anderson Strathern LLP
George House

50 George Square
Glasgow

G IEH

Page 4




Renald McBDonsid House Glasgow {Revistered number: SCIS3050)

Report of the Trustees
For The Year Ended 31 December 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Bankers

Raval Bank of Scotland

Glasgow City Branch

10 Gordon Street

{Hasgow

i1 3PL

Samntander

Custamer Service Centre
Hootle

Merseysude

L3I0 4G8R8

Investment Advisors

Rathbone Investrient Management
Creorge House

58 George Square

Glasgow

G2 IEH

FUNDS HELD AS CUSTODIAN FOR OTHERS
No funds or assets are held by any trustee {or and on behalf of the charity/company.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees {who are alse the divectors of Ronald McDomld House Glasgow for the purposes of company faw} arc
responsibie for preparmy the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards {Usnited Kingdom Generally Accepted Accounting Praciice).

Compuny law requires the trustees 1o prepare financial statements {or cach financial yvear which give o true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, mciuding
the income and cxpenditure, of the charitable company for that peried. In preparing those financial statements, the
irusiees are required o

- select suntable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP:

- make judgements and estimates that are reasonabie and prudent;

- state whether applicable accounting standards have been followed, subjeci to any material departures disclosed and
cxplained in the fnancial statements;

- prepare the financial statements on the going concern basis unless it 15 inappropriste to presume that the charitable
company will continue in businesg.

The irustees are responsible for keeping proper accounting records which discluse with reasonable accuracy at any lme
the fimunciat position of the charitable company and 1o enable them to ensure that the financial statements comply with
the Compartics Act 2006, They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularitics.

STATEMENT OF DISCLOSURE TO THE AUDITOR

So far s the vustees are aware, there is oo relevant information (as defined by Section 418 of the Companies Act 20063
of which the charitable company's auditors arc unaware, and cach trustee has taken all the steps that they ought 1o have
taken as a trustee i order to make them aware of any audit informuation wnd (o cstablish that the charitable COMIPATY'S
auditors are aware of that information.

AUDITORS
The auditors, Robb Ferguson, will be proposed for ve-appoiiment at the fortheoming Annual General Meeting.

i
I
G
[+
Ly



Ronald MeDonald House Glaspow {Registered number: SCI530511

Report of the Trustees
For The Year Ended 31 Decermber 2022

Report of the trusiges, incorporating o strategic report, approved by order of the board of trusices, a5 the company
direciors, on E%é%’:‘?ﬁi R and signed on the board's behalf by

N Morrison - Trusies
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Report of the Independent Auditors to the Trustees and Members of
Ronald McDenald House Glaspow

Opinion

We have audited the financial statements of Ronald MeDonald House Glasgow (the ‘charitable company') for the vear
ended 31 December 2022 which comprise the Statement of Financial Activities, the Statement of Financial Position, the
Sutement of Cash Flows and notes o the financial statements, including a summary of significant accounting policics.
The tmancial soporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

]

s ouer opineon the fnancial statemenis:

- give s rue and fair view of the state of the charitable company's affairs a5 at 31 Decernber 2027 and of its meoming
resourecs and application of resources, including its income and cxpenditure. for the year then ended:

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice: and

- have been prepared 0 sccordance with the requirements of the Companies Act 2006, the Charitics and  Trusiee

fnvestment (Scotland) Act 2005 and Regulation 8 of the Charitics Accounts {Scotland) Regulations 2006,

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law.
Cur responsibilities under these standards are further deseribed mthe Auditors’ responsibilities for the sudit of the
financial statements section of our report. We are independent of the charitablc company in accordance with the cthical
requirements that are relevant 1 our audit of the financial striements in the UK, including the FRCO' Ethical Standard,
and we have fulfilled our other ethical responsibifities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate (o provide a hasis for our epinion.

Conclusions relating to poing concern
In audrting the financial statements, we have concluded that the nustees’ use of the going concem basis of aceounting in
the preparation of the financial statements is appropriate.

Bused on the work we have performed, we have not identified any material uncertaintics relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a peniod of at least twelve months from when the financial statements are suwthorised {or issae,

Char responsibilities and the responstbilities of the trustces with respect to going concern are deseribed in the relevant
scetions of this report,

Other information
The trustees are responsible for the other information. The other m[armamm comgrises the information included in the
Annual Report, other than the fnancial statemenis and our Report of the Independent Auditors thereon,

Our opirdon on the financial stalements does not cover the other information and, except w the extent otherwise
explicitly stated in cur report, we do not express any form of assurance conchusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the ether information and, in doing
50, vonsuler whether the other information s materially nconsistent with the financial statements or our E\ﬁuuicdg

obtained n the sudit or otherwise appears 1o be materslly misstated, 1 we identify such muaterial inconsistencies or
apparent maiersal misstatements, we are required to determine whether this gives rise to 4 muterial nissiatement in the
financial statements themselves, If, based on the work we have performed. we conclude that there is 1 material
misstatement of this other informution. we are required 1o report that fact, We have nothing to report in 1his regard.

Opinisns on ether matters prescribed by the Compunies Act 2006

o enir opimion, based on the work underizken in the course of the audin

- the information given in the Report of the Trusiees for the fimancial vear for which the financial stutemenis are
prepared is wmisicm with the {inancial statements; and

- the Report of the Trustees has been prepared m accordance with applivable legal requirements,




Report of the Independent Auditors (o the Trustees and Memboers of
Ronald McDonald House Glasoow

Matters on which we are reguired to report by exception
I the tight of the krowledge and understanding of the charitable company and its environment obtained in the course of
the audit, we have nol identified material misstatomenms in the Repors of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 and the Charities Accounts

{Scotland) Regulations 2006 (as amended}) requires us 1o report 16 you if, in our spinion:

- adequate and proper accounting recerds have not been kept o relums adequate for our audit have not been received
irom branches not vissted by us; or

- the financial statements arc not i agreement with the accounting records and returas: or

- ceriain disclosures of rustees’ remuneration specified by law are not made: oy

= we have not received all the information and explanations we reguire for our sudit,

Responsihilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the rastees are responsible for the preparation of
the finencial statements and for being satisfied that they give a wue and fair view, and for such imerna! conirol 25 the
trustees determine is necessary Lo enable the preparation of financial statements that sre free from material misstatement,
whether due o fraud or error,

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability 1w
continue as a going concern. disclosing, as applicable, maners related to going concern and using the going concern
basts of accounting unless the trustees cither intend to liquidate the charitable company or tw cease operations, or have
no realistic alternative but to do so,

Page 8




Heport of the Independent Auditors to the Trustees and BMembers of
Honald McDonald House Glaspow

Our respensibilities for the audit of the financial statements

Our objectives are 1o oblain reasonable assurance aboul whether the financial statements as o whele are free from
smaterial misstatement, whether due to fraud or crror, and 1o 1ssue a Report of the Independent Auditors that includes our
opinion. Reasonabie assurance is a high level of assurance, but is not a guarantee that an audit conducted in sccordance
with 1SAs (UK) will always detect a material misstaiement when it exists. Missiaiements can arise from fraud or error
and are vonsidered material #f) individually or in the aggregate, they could reasonably be cxpected to influence the
ceonomic dectsions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, neluding fraud is detailed below:

Chur approach to tdentifying and assessing the risks of nuterial misstatement in respect of wregularitics, including traud
and non-comphance with laws and regulations, wag as follows;

- The engagement partner ensured that the engagement eam coflectively had the appropriate competence, capabilitics
and skifls o identify or recognise non-compliance with applicable laws and regulations,

- We wdentified the laws and regulations applicable 1o the company through discussions with directors es and  other
management, and from our wider knowledge and expericnce;

~ We focused on specific taws and regulations which we considered may have a direet material effect on the finaneial
statements or the operations of the company, incliding the Companies Act 2006 and FRS 102,

- We assessed the extent of compliance with the faws and regulations identified above through making enguiries of
management and inspecting legal correspondence; and

- Mentified luws and regulations were communicated within the audit feam regularly and the team remained alert 1o
nstances of non-compliance throughout the audit.

We assessed the susceptibility of the company's financial statements to material misstricment, including obtaining an
understanding of bow Traud might occur, by:

- Making enquirtes of management as to where they considered there was susceptibility o fraud, their knowledge of
getual, suspected and alleged fraud; and

- Considering the internal controls in place o mitigare risks of fraud and non-compliance with laws and regulations

Audif response to risks identified

To address the risk of fraud through management bras and override of controls, we:

- Pertormed analytical procedures wo identify any unusual or uncxpeeted relationships;

- Tested journal entries to identify unasual transactions:

- Assessed whether judgements and assumptions made in determining the accounting estimates set out were indicative
of poiential bias; and

- Investigated the rattonale behind significant or unusual ransactions,

in response to the risk of irregularitics and non-compliance with laws and regulations, we designed procedures  which
included, but were not limited 1o

- Agreemg hoancial statement disclosures to underlying supporting documentation:

- Reading the minutes of meetings of those charged with povernanee;

Enquiring of mansgement os to actual and potential litigation and claims: and

- Requesting correspondence with HHIMRC, Companies House and the company’s legal advisors.

i

There are inherent fimitations 1 our audit procedures desertbed above, The more removed tha laws and regulations are
from fmancial tansactions, the less tikely it is that we would became aware of non-compliznee. Audaing standards also
firmit the audit procedures required 1o Wentify non-compliance with laws and regulations to enguiry of the dircctors and
other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise duc to fraud can be harder 1o deteet than those that arise from crror as they may involve
dgeliberate concealment or collusion,

A further description of our responsibilities for the audst of the fnancial siztements is located on the Financial Reporting

Council's website at www.freorgukandiorsrespousibitities. This description forms part of our Report of the
Independent Auditors.

fage 9




Beport of the Independent Auditors to the Trastees and Members of
Ranald Mcllonald House Glasoow

Use of our report

This report 15 made solely to the charitable company's members, o3 & body, i accordance with Chapier 3 of Part 16 of
the Companics Act 2006, and to the charitable company's frustecs, as a body, in accordance with Regulation 10 of the
Charitics Accounts {Scotland} Regulations 2006, Owr audit work has been wndertaken so that we might staie (o the
charitable company's members and the trusices those matters we are required (o state o them in an suditors’ report and
for no other purpose. To the fuflest extent permitted by low, we do not accept or assume responsibility 1o anvone other
than the charnable company and the charliable company's members a3 o body, for our audit work, for this report, or for
the opimons we have fommed.

£ F R Y I
j Graip, LAdis omeles

Farce Alexander (Senior Stanutory Audiioy)

tor and on behatf of Robb Ferguson

Chartered Accountanis & Statutory Auditors

Eligible te act ay an audior i terms of Section 1212 of the Companies Act 2006
Regent Court

70 West Regent Street

Glasgow

GI 207




Ronald MeBonasld Hause Glaspow

Statement of Financial Activides
For The Year Ended 31 December 2022

INCOME AND ENDOWMENTS FROM
Donations and legacics

Charitable activitics
Churitabie aotivitics

Other wading activitics
Fnvestment income

Total

EXPENDITURE ON
Raising fimds

Charitable activitics

Charnable activities

Fotut

Net gainsflosses) on investments

NET INCOMEAEXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Period
P.421
Year Ended 10
31222 SR
Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ i £
2 Fiu 4zt 83,474 832,495 363,902
&
6,288 - 5,288 161y
3 88,624 - 88,024 61,683
4 67,649 - 67,649 41,549
294,982 93,474 984,456 470,755
f 243,289 - 243,289 185,449
7
619214 B9,498 TI8.308 449,182
862,499 89,0698 958,597 A37.631
{69.436) - (69.436) 35,3349
{46,953 4,376 {36,577 (131,51
6,456,187 - 6,450,187 6,581,704
6,409,234 4,376 6.413,610 6,450,147

The notes form pant of these financia! statements
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Bonald MeBDonald House Glasvow {Recistered number: SCE55055)

FIXNED ASSETS
Tangible assets
fmvestments
fnvestments
Investmen property

CURRENT ASSETS
Debrors
Cash at bank and in hand

CREDITORS

Amounts {zlfing due within one year

NET CURRENT ASSETS

Statement of Financial Position

31 December 2022

Motes

Lad

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Ameunts falling due after more than one year

NET ASSETS
FUNDS
Unrestricted funds

Restricted funds

TOTAL FUNDS

The  fimanciad  statements

AL e
H H

N Morrison - Trustee

18

id
o)

were  approved by

24522 2021

Linresiricied Restricied Tatal Testal

funds funds funds funds

£ i £ £
4,466,828 - 4,466,828 4,560,899
484,476 - 484,476 333,175
740,080 - 794,000 THO,000
£.741,304 - 5,741,364 3903074
12,341 - 12,341 §.997
870,174 4,376 874,550 134,052
882,515 4,376 886,89 744 (44
{146,926 - (146,920} {117,779
735,595 4,376 739,971 626276
6,476,849 4,376 6,488,275 6,530,344
{67.665) - {67.665) (80,157
6,489,134 4,376 6,413,610 6,450,187
6,409,234 6,450,187
4,376 -
6,413,618 6,450,187
the  Board  of  Trustees and  authoriscd  for  issue  on

and were signed on its behali by

The notes form part of these fnancie! statements
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Honald McDonald House Glasoow

Statement of Cash Flows
For The Year Ended 31 December 2027

Yeur Ended

311222

Notes £
Cash flows from operating activities
Cash gencrated from operations i 86,078
Nt cash provided by/used in} operating activities 86,0738
Cash flows from investing activities
Purchase of fixed asset mvestments §65,6872)
Sale of fixed asset investments 64,335
Rint received 48,576
baterest received 18,079
MNet cash provided by investing activities 66,912
Cash flows from financing activities
New loans in year -
Eoan repayments in year (12,4923
Net cash fused in)/provided by finuncing activities (12,492}
Change in cash and cash cquivalents in
the reporting period 144,498
Cash and cash equivaients at the
beginning of the reporting period 734,052
Cush and cash equivalents at the end of
the reporting period 874,350

The notes form part of these financial statements
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Period
P.4.21

{63,975}

(63,975

84,234
31,632
9,917

37,561

10,000
{7351

92,645

66,233

667,817

734,052
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Ronald McDenald House Glassow

Motes to the Statement of Cash Flows
For The Year Ended 31 December 2027

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net expenditure for the reporting period (a5 per the Statement of
Fitancial Activities)

Adjustments for:

Depreciation charges

Losses/dgam) on mvestments

Dserest received

Rent received

(Encrease)/decrease in deblors

Fncrease in creditors

Met cash provided by/(used in) operations

ANALYSIS OF CHANGES IN NET FUNDS

At 1122
£
Net cash
Cash at bank and in hand 734,052
734,052
Brebt
Debis falling due within { year {12,4492)
{3ty fabiing due after | vear {81,157}
(92,649}

Year Ended
3j.12.22
£

(36,577}

94,071
69,436
(18,079
(49,574
(2,344)

29,141

86,078

Period
4

15,658

{63,975)

{ash fow

At 31,1222

£ £
140,498 874,550
140,498 874,550
- (12,492}
12,492 (67,665}
12,492 (80,157

Total 641 4403

The notes form part of these tinancial siatemients

Page 14
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Ronald McDonald House Glasgow

Notes to the Financial Statements
For The Year Fnded 31 December 2023

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial stazements of the charftable company, which is 2 public benefit entity under FRS 162, have been
prepared i accordance with the Charities SORP (FRS 102} 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable (o charites preparing their accoums in accordance with the  Financial
Reporing Standard applicable in the UK and Republic of freland (FRS 102} (effective 1 January 2019,
Financial Reporting Standard 102 "The Fiwncial Reporting Sundard applicable w the UK and Republic of
Ireland” and the Compandes Act 2006, The financial statements have been prepared under the historical cost
somvention, with the exception of invesiments which are included ai marker value, as modified by the revaluation
of certain assets.

The presentation currency of the financial suwiements is the Pound Sterling (4],

The trustees consider that there are no material uncertaintics about the charity's ability o continue as a going
concent,

Critical zccounting judgements and key sources of estimation uncertaingy

The preparaton of the financial statemenis requires management to make judgements, estimates  and
assumptions that affect the amounts reported for assets und Habilities reported at the balance sheet date and  the
amounts reported for revenue and expenses during the year. However, the nature of estimation means that actual
outcomes could differ from those cstimates. The following judgements and estimates have had the most
significam elfects on amoums recognised in the financial statemenis,

Depreciation

The estimates and assumplions used o determine the deprectation charge requires judgements 1o be made  as
regards asset usehul lives and residual values. The usefud lives and residual values of the company's fixed assets
are determined by management al the time the asset is acquired and reviewed annually for appropriateness. The
fives arc based on histoneal expenence with similar assets, Historically, changes in useful lives have not resulted
in material changes to the company's amortisation and depreciation charge.

Income
Al income is recognised in the Statement of Financial Activities once the charity has entitlement 1o the funds, #
i probable that the income will be recetved and the amount can be measured reliably.

Bonations, are recognised when the charity has been notified in writing of both the amount and settferment daie.
tn the event that a donation is subjeet to conditions that require a level of performance before the charity is
entitied to funds, 1he income is deferred and not recognised until cither those conditions are fulty met, or the
fulfilmen of those conditions is wholly within the control of the charity and it is probuble that those conditions
will e fullilled in the reporting period.

Legacy wifis are recognised on a case by case basis following the granting of confirmation when the
administrator/execuior Tor the estate has communicaied in writing both the amount and setlement dute, In the
event that the gil is in e form of an asser other than cash or o fnancial assel being traded on 2 recopnised  stock
exchange, recegniion s subject to the value of the gift being reliably measured with & degree of reasonable

gecuracy and the title to the asset having been transferred o the charity,

Interest on funds held on deposit is included when recelvable and the amount can be measured refiably by the
chartty: this 15 normally upon notification of the imerest paid or payable by the bunk. Dividends are recognised
once the dividend has been declared and notification has been reecived of the dividend due. This is normally
upon netification by owr investment advisor of the dividend vield of the investment portfolio.

ncome from grants, whether 'capiis!l’ or ‘revenue’, is recognised when the chartty has entitiemens to the  funds,
any pertormance conditions attached 1o the grants have been met, it 15 probable that the income will §

be received
andd the amount can be measured reliably and is not deferred,

fncome recetved in advance of the provision of a specified service 15 deferred until the eriteria for  income
recogmition are met (see movement in furds note).

Page 13 continued...



Roenasld McBonald House Glaseow

Notes to the Financial Statements - continued
For The Year Ended 31 December 2022

ACCOUNTING POLICIES - continued

Expenditure

Liabilities are recognised as expenditure 43 soon as there 15 a leaad or constructive oblisation comumitting  the
charity to that cxpenditure, it is probable that o transfer of ceonomiv henefits will be required in settiement and
the amount of the obligation can be messured reliably, Expenditure is zecounted for on an aceruals basis and has
peen classified under headings that aggregate all cost related o the catepory. Where costs cannot be direetly
attributed to pasticular headings they have been allocated 1o activities on a hasis consistent with the use of
reSOUTLes.

Allecation of support and gevernanee costy

Support costs have been alfocated between governance costs and other support costs. Governance costs comprise
ail costs involving the public accountability of the charity and its compliance with regulation and good practice.
These costs include costs refated w statutory audit and legal Tees together with an apportionment of overhead and
SUPPOIE COSS.

Support costs relatimg w chantsble activities and raising funds have been apportoned based on the praportion of
Py & # pE prap
staff hours based on cach activity,

Tangible assets
Deprecmiion is provided at the following annual rates i order (o write off cach asser over its estimaied  useful
hife.

Long leaschold - Over the term of the lease
Plant and muachinery - 1% on cost

Furnsture and fistings = 33.33% on cost

Office cquipmen - 20% oncost

Investment property
investment properties are included in the accounts at fair value. Any gain or loss arising a5 a result of changes i
fair value are taken o the statement of financial activities. fnvestment properties are not depreciated.

Taxation

The company is a charitable company within the meaning of Paragraph [ Schedule 6 of the Finance Act 2610,
Accordingly, the company is potentially exempt from taxation in respect of income or capiial gains received
within categories covered by Chaprer 3 of Part 17 of the Corporation Tax Act 20010 and scction 256 of the
Taxation of Chargesble Guing Act 1997 1o the exient that such income or gains are applicd for ehariable
purposes only.

Funds

Unrestricied income funds comprise those funds which the trustees ave free (o use for any purpose in furtherance
af the chariiable objects. Unrestricted funds include designated funds where the trustees, at their discretion, have
created funds for specific purposes.

Restricted funds are funds which are w be used in accordance with specific restrictins imposed by the doner or
trust deed, or tdrough erms of an appeal.

Further explanation of the nature and purpose of cach fund is included in the notes w the Gnancial statements,

Donated services and facilities

Donated professional services and donated facilitics are recognised as income when the charity has control over
the item. any conditions associated with the donated item have been met, the receipt of economic besefit from
the use by the charity of the {tem is probable and that economic benelit can be measured refiably, In accordance
with the Charities SORP {(FRS 102), general volumeer time is not recognised, Refer o the Trustee's annual report
for more information about contributions by voluntecrs,

Page 16 contimied...
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Ronald MeDonaid Hopse Glusvow

Motes to the Financial Statements - continued
For The Year Ended 31 December 2022

ACCOUNTING POLICIES - continued

Fixed asset investments

Investments are a form of basic financial instrument and are initislly recognised at their transaction vaiue and
subsequently rmueasured at their fair value as at the balance sheet date using the closing quoted market price. The
statement of financial activities includes the net gains and losses arising on revalustion and disposals throughom
thie year,

The charity does not pogire put options, derivatives or other complex financial instraments.

The muin form of finuncial risk faced by the charity s that of volatility in cquity markets and vestment markels
duc to wider cecomomic conditions, the attitude of mvestors to investment risk, and changes m  sentiment
concernmg equitics and within particular sectors or sub sectars.

Financisl instruments

The charity only has finarctal assets and financial habilities of a kind that qualify as basic financial instrumenss.
Basic financial instruments are inttlly vecognised at mransaction value and subscguently measured at their
settfement value,

BONATIONS AND LEGACIES

Period
14,21
Year Ended to
31.12.22 31.12.2%
£ £
Donations 688,924 283719
Trust imcome 133,578 B3 {R3
822,495 363,902
OTHER TRADING ACTIVITIES
Period
4.2
Year Ended o
311222 31.12.21
£ £
Fundraising events 88,024 61,685
INVESTMENT INCOME
Perfod
1421
Year Ended HY
31.12.22 31123
£ £
Rents received 49,574 3632
Investment meome i3,113 8.053
Bank mnterest received 4,964 [, 8384
67,649 41,548
Page 17 continued...
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Ronald MeDonald House Glasvow

Nofes to the Financial Statements - continued
For The Year Ended 31 December 24022

IMCOME FROM CHARITABLE ACTIVITIES

Porod
1421
Year Ended o
31.12.22 31221
Activity £ £
Laundry mcome Chartable activities 6,258 A6l9
RAISING FUNDS
Fundraising
Pertod
14,21
Year Ended 0o
31.12.22 312,21
£ £
Stafl costs 172,585 134,258
Utiliies 974 572
fnsurance £,456 1,073
Travel, trainimg & subsisience 2,534 2,793
Audit fees 1,275 1.360
Consultancy, legal and professional 14,063 2.070
192 881 142,066
Direct costs
Period
b.4.21
Year Ended to
3h2.22 311321
£ £
Costs of generating funds 44,971 43,678
Investment management costs
Period
P.4.21
Year Ended i
314222 32
£ £
Rentad 5,437 3305
Apgrogate amounts 243,289 188,449
Bage 18 continued..
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Ronald MeDaonald House Glaseow

Motes to the Financial Stafements - continued
For The Year Ended 31 December 2022

CHARITABLE ACTIVITIES COSTS

Support
Priregt costs {see
Costs note B Totaly
i £ £
Charltable activities 669,228 349,088 THE, 308
SUPPORT COSTS
CGovernanes
Management costs Totals
£ £ £
Chartable activitics 6,962 39,08
Support costs, inchided in the shove, are as folows:
Perud
1.4.2}
Year Ended to
311222 111221
Charitable Total
auivitics activitics
£ £
Travel, traming end subsistence 6,962 2,793
Wages - 1,498
Auditors' remuneration 2,550 2600
Insurance 1,450 1,873
Consultancy, legal and professional 28,126 4,139
39,088 12,1603
NETINCOMEAEXPENDITURE)
Net income/ expenditurey 1s stated after charging/(crediting):
022 2621
£ £
Aunditors’ remuneration 5,1 3,200
Depreciation - owned assets 94,071 F(1553

TRUSTEES REMUNERATION AND BENEFITS

There were ne tustees’ remuncration o other benefits for the year ended 31 Blecombier 2027 nor for the period
ended 31 December 2021,

The charity puid £1,372 (2021 £975) during the year in respect of Trastees Liabainy Insurance.
Trustees’ expenses

There were no  trustess’ expenses paid for the year ended 31 December 2022 nor for the period  ended
31 Drecombey 2021

Trustees were remmbursed £0 of expenses for the year ended 31 December 2022 020210 £13),

Page 19 continued...
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Ronald MeDonald House Glaspow

Motes io the Financial Stalements - continned
For The Year Ended 31 Decenbeyr 2022

STAFF COSTS

2612 2023
£ £
Salarics and wages 340,876 138,426
Social sceurity costs 25,144 18,632
Employer contributions to defined contribution pension schome 19,490 16,584
385510 293642
Key munpgement personnel remuncration 92,734 35,844
The average monthly number of employees during the vear was as follows:
Period
1421
Yeur Ended [
31.12.22 311221
Employecs i3 13
Na employees received emoluments in excess of £60,000,
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
funds funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 331,975 61,927 363,802
Charitable setivities
Charitable activities 3619 - 3.619
Other rading activitics 1,683 - 61,685
tnvestment income 41,549 - 41,549
Toial 48,828 61,927 470,755
EXPENDITURE ON
Raising funds 188 449 - 185 445
Charitable sctivitics
Charitable activities 61927 449,182
Total 575,704 61,927 637,631
Wet guing on invesimems 353539 - 35,3549
NET INCOMEAEXPENDITURE) (130517 - {131,517
RECONCILIATION OF FUNDS
Total funds brought forward GERE. 704 - 6,581,704
Fage 20 continued...
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Honaid McBDonald House Glasoow

Notes to the Finsncial Siatements - continued
For The Year Ended 31 December 2822

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continned
Unrestricied Restricied Total
furds fumds firnds
i £ £
TOTAL FUNDS CARRIED FORWARD 6,450,187 - 6,450,187
TANGIBLE FIXED ASSETS
Furniture
Lang Plam and and Office
leaschold machinery fittings cuipmen Totals
£ £ £ £ £
COST
At January 2027 and
31 Becember 2022 4,994,716 168,241 292 146 12,0968 5,407,543
DEPRECIATION
At Janusary 2022 532,181 94927 282,446 12,090 846,644
Charge lor year 83,242 16,829 - - 94 071
AL 3E December 2022 6E5,423 28,756 292,446 12,090 944,715
NET BOOK VALUE
AL 3T December 2022 4,378,243 87,535 - - 4,466,878
At 31 Decomboer 2021 4462535 98,364 . - 4,560,899
FINED ASSET INVESTMENTS
Listed
InVesEmienis
£
MARKET VALUE
At 1 Fanuary 2022 853,175
Additzons 65,0872
Disposuls {65,009
Revaluations {68,762)
At 3 December 2022 484,476
NET BOOK VALUE
At 3 December 2022 484,476
AL 3] December 2078 553,175

Ivestment gssets outside the UK represent 43.2% (2021 29,194} of the portfoiio s ot te balapce sheet date.

Cost or valuation at 31 December 2022 is reprasented by

Vahuatinn in 2627

Listed
investments
£
484,478

continued. .
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Ronald McDonald House Glasvow

Notes to the Financial Statements - continued
For The Year Ended 31 Decomber 2022

FIXED ASSET INVESTMENTS - continued

The charity's investmens are actively managed by Rathbone Investment Management Limited, as demiled in the
Trustees Annunl Report,

INVESTMENT PROPERTY

£
FAIRVALUE
At 1 danuary 2022
and 31 December 2022 Toa, 008
NET BOOK VALUE
At 31 Decomber 2622 T98,04348
At 31 December 2021 TG00

A valuston was carried out at 31 Muareh 2006 and this valuation has been incorpormed into the  financial
statemerds. The directors are satisfied that this valuation remains appropriate.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
(ther debtors - 450
Prepaymems and acorued income 12,341 9,347
12,341 9,987
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2622 2021
£ £
Other loans (see note 19) 12,492 12,492
Trade ereditors 16,212 -
Socl secursty and other taxes 6,718 7,928
Accruals and deferred income 181,494 G7.359
146,924 [
Deferved income
piiya!
£
Balance us at 1 Junuary 2022 5,950
Amount released 1o income earned from charitable activities {59581
Amount deforred m your 13,029
Balgnce as at 31 December 2627 HERIA

Page 27 continued...
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Honald MeDonald House Glasgow

Maotes to the Financizl Statements - continued
For The Year Ended 31 December 2022

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONFE YEAR

2022
Other foans (see aote 19) 67,665
LOANS
An analysis of the maturity of loans is given balow;
2622
Amounts fathng due within one vear on demand;
Ether loans 12,492
Amounts {slling hetween one and two years:
Other loans - 1-2 years 12,492
Armounts fatling duc between two and five years:
Other loans - 2-5 years 37476
Amounts {alling due in more than five vears:
Repayable by instalmens;
Other loans more 3yrs instal 17,697
MOVEMENT IN FUNDS
Net
movement
Arir2l i funds
£ £
Unrestricted funds
General fund 44,288 53,118
Tangible Fixed Assers 4,835,250 (94,0711
Revaluation Reserve 515,649 -
Designated Fund A 156,040 -
Dresignated Fund B 904,004 -
6,450,187 {48,953
Restricted funds
Restrivted funds - 4,376
TOTAL FUNDS 6,454,187 {36,577}

30,189

162,406
4,741,179
515,649
154,800

SH1LB00

6,409,234

4376

6,413,610

contineed...
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Rouald MeBaonald House Glasvow

Notes to the Financial Statements - continued

For The Year Emjed 31 December 2022

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above zre as follows;

Unrestricted funds
General fand
Tangible Fixed Assets

Restricted funds
Restricted funds

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
Creneral fund
Tangible Fixed Asscis
Revaluation Reserve
Designated Fund A
Designated Fund B

TOTAL FUNDS

Incoming Resources Gams and Movement
FUSOUTCES expended fosses i funds
£ £ £ £
896,982 {768,418} (69.436) 53,118

- {94,071} - {94,071}
BUH,982 {862,499} {69,436} {40,853
93474 {89,048) - 4,376
984,456 {951,597
Net Trapsfors
movement between At
Al §.4.21 m funds funds 3tz
£ £ £ £
10,252 {60,964 100,000 49,788
4,905,863 {70,551 - 4,835,150
515,649 - - 515,049
230,000 - {100,000 E50,000
B00.0600 - - S00,000
6,581,704 {131,517 - 6,430,187

Comparalive net movement m funds, included in the above are as foliows:

Unresiricted funds
General fund
Tangible Fixed Assets

Restricted funds
Restrigted funds

TOTAL FUNDS

The varestrivted funds are available 1o be spent {or any of the purposes of the charity. The trustees have created

the following designated funds:

G458

BT

Incoming Resources Gains and Movement
FESOUICES expended losses in funds
£ £ £ i
408,828 (305,158 35,359 (60,9643
- {74,553} - (70,3533
408,828 (573,704 35,339 131507
61,927 61927 - -
470,735 (637,630 35,358 (1315100

Tangible Fixed Assots reprosents the amount of charity's funds ted up in fixed assets,

Paue 24
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Honald MeDonald House Glasvaw

Noies to the Financial Statements - continued
For The Year Ended 31 December 2022

MOVEMENT IN FUNDS - continued

Revaluation Reserve represents the uplift in carrying value upon the reclassification of flas a8 Investment
properties. which are held at market value. The flats owned are nearby the former Royal Hospital for Sick
Children at Yorkhill, and were previously used 1o provide sddidonal sccommudation.

Destgnated Fund A represents a Fully Funded Faures and Fittings Life Cycle Cost Plan in anticipziion of major
mainienance outlays,

Dresignaied Fund B represents a Development Plun for House Enfargement for when the house occupaney is fuli
and are unable to provide accommodation for all the families being reterred.

RELATED PARTY DISCLOSURES
There were no related pany transactions for the year ended 31 December 2022,
LEGAL STATUS

The Charity is & registered Scottish charity and is a company limited by guaranice and has no share capital, The
tinbitity of cach member in the event of winding up s imited 1o £1,
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